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WEDNESDAY 10 MARCH 2021
10:00 - 10:20 UTC
OPENING CEREMONY
MODERATOR 
•  Julie Gichuru, 
Head of Public Affairs and Communications, Mastercard Foundation

SPEAKERS
•  Amir Ben Yahmed,  

Managing Director, Jeune Afrique Media Group and President, AFRICA CEO FORUM
•  Sérgio Pimenta,  

Vice President, Middle East & Africa, International Finance Corporation

10:20 - 11:20 UTC
PANEL REINVENTING POST-COVID AFRICAN 
FINANCE
Up until this year, Africa’s financial industry was one of the most dynamic in the world, with 
banking income growing by 11% per year on average, more than $800m raised by fintech 
firms in 2019, very high growth potential in banking and insurance, developing capital 
markets and two-thirds of mobile money transactions worldwide. The looming economic 
crisis has upended this rosy outlook somewhat, with the likely deterioration in portfolio 
quality expected to weigh on profitability, but the crisis is also ushering in new opportunities 
for the most agile and digitally-ready operators. How should we rethink the development 
trajectory of African finance in light of these emerging challenges?

KEY POINTS 
•  How to capitalise on pandemic-related acceleration in digitalisation, fintech and mobile 

money
•  Default risk, support for the real economy: what role should the financial sector play in 

the recovery?
•  Withdrawal of international banks, intra-African consolidation: is the hour of continental 

banking giants here?

MODERATOR
•  Julie Gichuru, Head of Public Affairs and Communications, Mastercard Foundation

EXPERTS
•  Sandra Sancier-Sultan, Senior Partner, McKinsey
• François Jurd de Girancourt, Partner, McKinsey

SPEAKERS
•  Paul de Leusse, Chief Executive Officer, Orange Bank
•  Ade Ayeyemi, Chief Executive Officer, Ecobank
•  Delphine Traoré, Chief Operating Officer, Allianz Africa
•  Ahmed Shide, Minister of Finances, Ethiopia
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11:30 - 12:00 UTC
FIRESIDE CHAT 
CONVERSATION WITH JAMES MWANGI
In this special fireside chat bringing together two of Africa’s financial sector leaders, 
Kenya’s James Mwangi, the longstanding chief executive of Equity Bank, is interviewed 
by Nigeria’s Andrew Alli, CEO of the investment bank SouthBridge. In the space of 16 
years, Mwangi turned a failing bank into one of the continent’s leading financial groups, 
with more than 14 million customers and a balance sheet exceeding $10bn in 2020. As 
for Alli, Africa Finance Corporation’s first CEO (2008-2018), it took him just 10 years 
to make the young multilateral development bank the gold standard in infrastructure 
financing, investing over $4.5bn in more than 30 African countries.

INTERVIEWER 
•  Andrew Alli,  

Partner and Group CEO, SouthBridge Group. Speaker

SPEAKERS
• James Mwangi,  
Group Managing Director and CEO, Equity Group Holdings

12:00 – 13:00
NETWORKING BREAK
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13:00 - 14:00 UTC PARALLEL SESSIONS

PANEL - WHAT CAN THE FINANCIAL SECTOR  
DO TO ADDRESS THE ECONOMIC CRISIS?
According to World Bank estimates, per capita income in sub-Saharan Africa fell by 
6.2% in 2020, reversing more than a decade of progress. This decline puts the financial 
sector in a paradoxical position, as it must back the efforts of governments with limited 
economic stimulus options and provide support to communities at risk of poverty – all 
while improving its own financial health. What kind of dialogue needs to be established 
between regulators, political authorities and operators to better meet the financing 
needs of African economies as they weather the crisis, without sacrificing the stability of 
the financial system?

KEY POINTS 
•  What does the future hold for Africa’s post-Covid growth outlook?  

Can the AfCFTA make all the difference?
•  How can the financial sector provide financing without driving up risk?
•  Regulatory easing, government aid, shareholder donations: identifying practical 

solutions to fast track financing

MODERATOR 
•  Eleni Giokos, Business Correspondent, CNN

EXPERT
•  Chinwe Egwim, Senior Economist, FBNQuest Capital Ltd.

SPEAKERS
•  Myriam Brigui, Head of International Network, Proparco 
•  Laurent Goutard, Head of International Retail Banking for Africa, Société Générale
•  Joshua Oigara, Chief Executive Officer, Kenya Commercial Bank Group
•  Wamkele Mene, Secretary General, African Continental Free Trade Area (AfCFTA) 

Secretariat



Contact :   finance@theafricaceoforum.com  
www.theafricaceoforum.com

THE AFRICA FINANCIAL INDUSTRY SUMMIT

10 MARCH 2021

13:00 - 14:00 UTC PARALLEL SESSIONS

PANEL - INTERNATIONAL REGULATIONS:  
GIVING A VOICE TO AFRICAN FINANCIERS
Enforcing the often exceedingly costly banking regulations that prevail in other parts of 
the world is particularly difficult in Africa, as its financial landscape includes many small 
financial institutions. The fact that more than 40 countries across the continent have yet 
to implement the Basel III framework bears witness to this reality. As Africa continues to 
grapple with the Covid crisis, one that demands banks to do everything in their power to 
prop up economic activity, these foreign standards seem more stifling than ever. What 
solutions, including temporary exemptions from applying Basel standards, government 
support measures and recapitalisations, should be used to address this dilemma? How 
can banks and regulators adapt accordingly to aid in the economic recovery without 
completely sidestepping regulations?

KEY POINTS 
•  Government-backed loans, tax breaks, interest rebates: supporting African banks  

by shifting risk
•  Basel standards, FATCA, KYC, Solvency II: the challenge of meeting both local needs 

and international standards
•  Can African banks bear the cost of compliance?

MODERATOR
•  Aurélie M’Bida, financial journalist, Jeune Afrique

EXPERT
•  Arielle-Ines Seri, Partner, EY Côte d’Ivoire

SPEAKERS
•  Abbas Mahamat Tolli, Governor, BEAC
•  Bertrand Casteres, Group Chief Executive Officer, MUA Mauritius & East Africa
•  Marème Mbaye Ndiaye, Managing Director, Société Générale Cameroon
•  Edouard Fernandez-Bollo, Member of the Supervisory Board of the Single Supervisory 

Mechanism, European Central Bank
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14:10 - 15:10 UTC PARALLEL SESSIONS

PANEL - INSURANCE: HOW TO (FINALLY)  
WIN OVER AFRICAN CONSUMERS
Despite experiencing a steady rise in revenues since 2015, with a 7.5% year-on-year 
increase in countries belonging to the Federation of African National Insurance 
Companies (FANAF), the insurance industry is having a hard time wooing African 
consumers. So much so that the continent has the lowest insurance penetration in the 
world, with rates ranging from 13% in South Africa to less than 2% in some regions. 
Even with the advent of bancassurance and digitalisation, which effectively address 
distribution issues, the industry continues to face a most formidable challenge: earning 
consumers’ trust. Will digital transformation, new products and industry consolidation 
start bringing in customers at long last? Or will the industry need a boost from the 
powers that be?

KEY POINTS 
•  Earning the trust of African consumers: do insurers have the resources to meet such a 

challenge?
•  Social security, tax-exempt insurance products, mandatory insurance coverage: how 

can governments support insurers?
•  «Legislation, solvency and beyond: how far should regulators go?»

MODERATOR & EXPERT
•  Tijsbert Creemers, Head of Insurance for Africa, Boston Consulting Group

SPEAKERS
•  Dr. Corneille Karekezi, Group Managing Director & Chief Executive Officer, Africa Re
•  Junior Ngulube, Former Vice Chairman, Sanlam Pan Africa
• Rashidat Adebisi, Chief Client Officer, AXA Mansard 
• Souleymane Gning, Chief Executive Officer, Assuraf

14:10 - 14:40 UTC PARALLEL SESSIONS

KEYNOTE 
CRYPTOCURRENCY: IS A REVOLUTION UNDER WAY?
Blockchains and crypto-assets have been making newspaper headlines for the past 
months, mainly driven by the price of bitcoin. But what is the added value of those 
technologies and how has the ecosystem evolved since the last hype of 2017? Claire 
Balva, one of the foremost specialists of blockchain and crypto-currency, will focus 
with this exclusive keynote on what is a stake with crypto-assets and the strategic 
opportunities they create for banking players.

SPEAKER
• Claire Balva, Chief Executive Officer, Blockchain partner
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14:40 - 15:40 UTC PARALLEL SESSIONS

BUSINESS CASE - SUSTAINABLE FINANCE:  
A NEW NORMAL FOR ACCESS TO CAPITAL?
From January through November 2020, investors in mutual funds and ETFs poured 
in $ 288 Bn globally in sustainable assets, a 96% increase over the whole of 2019. The 
pandemic undoubtedly served as a tipping point for environmental, social, and corporate 
governance (ESG) and accordingly impacted the financial ecosystem. What does this 
mean for African financial institutions, and how should you concretely draw the best out 
of this surge? Santhosh Jayaram, Partner & Head at  KPMG, and two high-level specialists 
of the African ESG landscape will share their views and best practices to take advantage 
of this new normal.

KEY POINTS 
•  New money, new products, new requirements: what has changed in the ESG landscape 

since the beginning of the Covid crisis?
•  Navigating Sustainable finance: what hurdles and challenges to look out for?
•  Financial institutions: being ready for the ride

MODERATOR & EXPERT
•  Santhosh Jayaram, Partner & Head, Climate Change, Sustainability  

and CSR Advisory,  KPMG

SPEAKERS
•  Shameela Soobramoney, Chief Sustainability Officer – Johannesburg Stock Exchange
•  Imoni Akpofure, Non-Executive Director, Guaranty Trust Bank and Africa 50

15:10 - 15:40 UTC PARALLEL SESSIONS

FIRESIDE CHAT 
CONVERSATION WITH HERBERT WIGWE
In 2019, Access Bank became the largest bank in Nigeria and Africa by customer base, 
with over 31 million customers. Now, the financial institution, which has an established 
presence beyond Nigeria, is revving up its pan-African growth strategy. In this exclusive 
session, Herbert Wigwe – the executive behind the company’s transformation from 
the 65th bank in the country in 2002 to a behemoth today – touches on key issues 
impacting the sector, such as the pitfalls of geographic expansion in the wake of the 
AfCFTA, banking 2.0, sector stability in the Covid era and how African financiers can 
make an impact and bring about major change, an area of particular importance to the 
Nigerian chief executive.

INTERVIEWER 
• Ramah Nyang, Business correspondent, CGTN

SPEAKER
• Herbert Wigwe, Managing Director, Access Bank PLC
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15:50 - 16:50 UTC
BUSINESS CASE - «BRAND, DIGITALISATION, 
SERVICES... UNDERSTANDING THE NEW 
CHALLENGES OF THE CUSTOMER EXPERIENCE»
The Covid-19 pandemic has accelerated changes in consumption patterns across all 
sectors of the economy. In the world’s most developed financial markets, the customer 
experience has undergone a dramatic transformation now that alternative forms of 
communication are replacing face-to-face contact. This shift is also at work in Africa, 
but to varying degrees based on banks’ historical foothold and, most of all, if barriers 
are impeding radical changes in the customer experience. In this session led by Deloitte, 
two executives from large regional banks explain how they are taking account of new 
consumer behaviours.

KEY POINTS 
•  In the absence of international regulatory changes, the customer experience remains 

curtailed
•  How banks should leverage technology investments and fintech
•  Data monitoring, constant agility: key ingredients for success

MODERATOR & EXPERT
•  El Mehdi Ghissassi, Partner, Advisory - Financial Services, Deloitte

SPEAKERS
•  Idrissa Nassa, Chief Executive Officer, Coris Bank International
•  Emmanuel Brule, Chief Executive Officer, Sanlam Pan Africa Général Insurance
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16:20 - 17:20 UTC PARALLEL SESSIONS

PANEL - TELCOS, BANKS, FINTECH:  
WHO WILL WIN THE DIGITAL PAYMENTS WAR?
Africa’s payments industry is one of the most dynamic in the world, with digital payments 
growing 11% annually since 2014 and potentially 13% annually in the years ahead. The 
payments industry involves a wide variety of financial industry stakeholders, from fintech 
firms to banks, historical payments leaders and telcos, and has become subject to fierce 
competition, with traditional companies falling behind thus far. How will the industry’s 
future play out and what strategic positioning will its various stakeholders adopt?

KEY POINTS 
• How can interoperability be fostered?
•  How should the payments industry be regulated, particularly where cross-border 

transactions are concerned?
•  What kind of impact could the AfCFTA have on the sector?

MODERATOR
•  Elizabeth Howard, Ag. CEO, African Crowdfunding Association

EXPERT
•  Aymen Mtimet, Head of Financial Services, Deloitte

SPEAKERS
•  Omar Cisse, Chief Executive Officer, InTouch
•  Aida Diarra, Senior Vice-President for Sub-saharan Africa, VISA
•  Serigne Dioum, Chief Digital and Fintech Officer, MTN
•  Yves Eonnet, CEO & Co-founder, Tagpay

16:50 - 17:20 UTC PARALLEL SESSIONS

FIRESIDE CHAT 
CONVERSATION WITH TIÉMOKO MEYLIET KONÉ
Re-elected in August 2020 for a second term as governor of the Central Bank of West 
African States (BCEAO), Tiémoko Meyliet Koné is one of a number of central bankers 
who worked tirelessly to mitigate the crisis and has the daunting task of leading Africa’s 
economic recovery in 2021. What watchwords sum up his crisis management response? 
What monetary policy should WAEMU member countries adopt to overcome the crisis? 
Should the expansion of fintech firms be further regulated? And will Africa finally be 
able to make its voice heard where international regulations are concerned? Tune in to 
this exclusive 30-minute conversation to hear how the central banker is coping with the 
crisis.

INTERVIEWER 
•  Frédéric Maury, Secretary General of the Advisory Board,  

Africa Financial Industry Summit

SPEAKER
•  Tiémoko Meyliet Kone, Governor, Central Bank of West African States (BCEAO)
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THURSDAY 11 MARCH 2021
09:40 - 10:10 UTC
OPENING REMARKS DAY 2 + PRESENTATION OF  
THE AFRICAN FINANCIAL INDUSTRY BAROMETER
MODERATOR 
• Eleni Giokos, Business Correspondent, CNN

SPEAKERS
• Brice Chasles, Managing Partner, Deloitte Afrique Francophone 
• Aristide Ouattara, Partner Risk Advisory, Deloitte Afrique Francophone

10:10 - 11:10 UTC
PANEL - CURRENCY: WHAT IF  
WE LISTENED TO FINANCIERS? 
African national currencies can get in the way of the continent’s financial sector, whether 
because of convertibility issues, inflation or the lack of a full-fledged currency hedging 
industry. As powerful economic policy tools, they will have an equally decisive role in 
bringing the ongoing crisis to an end and ensuring the success of the African Continental 
Free Trade Area. What does “good” currency mean in Africa’s financial sector today? 
And how can such currencies advance the continent’s economic integration process? 

KEY POINTS 
•  African national currencies: what do banks want?
•  FX: when will we see the creation of full-fledged currency hedging industries?
•  AfCFTA: what monetary conditions are needed for it to succeed?

MODERATOR
•  Eleni Giokos, Business correspondent, CNN

EXPERT
•  Razia Khan, Managing Director, Chief Economist, Africa and Middle East, Global 

Research, Standard Chartered Bank

SPEAKERS
•  Ini Ebong, Group Executive, Treasury and International Banking, First Bank of Nigeria 
•  Thapelo Tsheole, Chief Executive Officer, Botswana Stock Exchange
•  Joyce-Ann Wainaina, Global Subsidiaries Group Sub-Saharan Africa Head, Citibank
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10:30 - 11:30 UTC
BUSINESS CASE - FRAUD AND CYBER RISK: 
ADDRESSING NEW THREATS
As the workplace becomes increasingly digitised and with cyberattacks occurring 
on an almost industrial scale, cybersecurity has been elevated to a major concern for 
businesses in general and the financial sector in particular. While hackers used to mainly 
target IT infrastructure, today they are exploiting application flaws to gain entry into IT 
systems, retrieve data and extort money from their victims. In this session led by Mazars, 
two African financial sector leaders talk about the steps they are taking to adapt to these 
new risks.

KEY POINTS
•  How to assess and measure cybersecurity maturity
•  Learning how to respond and adapt to cyberattacks
•  Are regulations keeping pace with emerging cyber risks?

MODERATOR/EXPERT
•  David Luponis, Partner, Mazars

SPEAKERS
•  Jean-Louis Menann-Kouamé, Chief Executive Officer, Orange Bank Africa
•  Mohamed Saad, Deputy Managing Director, Casablanca Stock Exchange

11:20 - 11:40 UTC
FIRESIDE CHAT 
CONVERSATION WITH ALIOUNE NDIAYE
Claiming one in 10 Africans as customers, the telecoms group Orange has carved out 
an impressive market share on the continent. Of course, the French company has every 
intention of drawing on this customer base to expand its financial services offerings. 
Alioune Ndiaye, the exemplary CEO of Orange Middle East and Africa who has overseen 
everything from Orange Bank to Orange Money, regulatory changes, cryptocurrencies 
and financial corridors of the diaspora community, will cover a lot of ground as he 
discusses how the telecoms giant came to be a major force in the financial industry.

INTERVIEWER 
• Julien Clémençot, Deputy editor, Jeune Afrique 

SPEAKER 
•  Alioune Ndiaye, Chief Executive Officer, Orange Middle East and Africa
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11:40 - 12:00 UTC PARALLEL SESSIONS

FIRESIDE CHAT - CONVERSATION WITH SITOYO  
LOPOKOIYIT FEATURING TOYIN SANNI
The M-Pesa mobile money platform has revolutionised financial services in Africa in a 
short time since its 2007 launch. Now boasting more than 41 million customers (62% 
in Kenya), the Vodacom and Safaricom joint venture has in recent years increased 
its partnerships with banks and mobile operators as part of an effort to diversify its 
offerings and expand its geographic footprint. In this exclusive conversation, Sitoyo 
Lopokoiyit, who this past spring was appointed to head the mobile payments pioneer, 
talks strategy and sector potential with seasoned African banker Toyin Sanni.

INTERVIEWER 
•  Toyin Sanni, Founder and CEO, Emerging Africa Capital Group

SPEAKER
•  Sitoyo Lopokoiyit, Interim Chief Executive Officer, M-Pesa

11:40 – 12:00 UTC PARALLEL SESSIONS

FIRESIDE CHAT - FUTURE OF INSURANCE 
Leading industry figure Jean Kacou Diagou has turned his company NSIA, founded in 
1995, into one of the most potent forces in insurance in French-speaking Africa. In this 
special interview, he agreed to lay out his vision of the future of a sector whose every 
development he has experienced first-hand and often been a forerunner of for more than 
40 years, taking on challenges spanning sales, asset management and human resources, 
while tackling practical realities such as digitalisation and negotiations with regulators.

MODERATOR
•  Joël Té-Léssia Assoko, Editor-in-Chief (Business & Finance), Jeune Afrique

SPEAKER
• Jean Kacou Diagou, President and Founder, NSIA

12:15 - 13:00 UTC
NETWORKING BREAK
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13:00 - 14:00 UTC PARALLEL SESSIONS

PANEL - THE FINTECH BOOM: REGULATING 
WITHOUT STIFLING INNOVATION
The most dynamic segment in Africa’s start-up boom, fintech firms raised $836m in 
capital in 2019, compared with $379m in 2018. They are fast-tracking financial inclusion 
on a continent where there are only five bank branches per 100,000 people, in contrast 
to 13 in other parts of the world. However, as we have seen with the explosion of online 
lending platforms in Kenya, their growth comes with a certain number of risks. How can 
they create a sustainable innovation culture? What kind of rapport should fintech firms, 
regulators and traditional companies have?

KEY POINTS
•   Are regulatory sandboxes the best solution?
•   Growth: how to harmonise financial regulations to help fintech firms expand their 

footprint in Africa
•   Banks, insurers and fintech firms: the keys to a productive collaboration

MODERATOR
•  Wale Ayeni, Acting Global Head, Disruptive Technologies and Venture Capital 

Investments, IFC

EXPERT
•  Zied Loukil, Partner & Africa and Middle East regional leader for the banking sector, 

Mazars

SPEAKERS
•  Dr. Patrick Njoroge, Governor, Central Bank of Kenya
•  Bola Adesola, Senior Vice Chairman Africa, Standard Chartered Bank
•  Olugbenga Agboola, Founder & CEO, Flutterwave
• Ebehijie Momoh, Area Head, West Africa, Mastercard
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13:00 - 14:00 UTC PARALLEL SESSIONS

PANEL - HOW CAN AFRICAN FINANCE  
RIDE THE GREEN WAVE?
By 2025, the World Bank and the AfDB will disburse $47bn to fight climate change 
in Africa. Far from being a one-off case, initiatives and incentives (financial, political, 
etc.) encouraging green finance are growing and offer unique business opportunities. 
Following the example of Nedbank, which announced it would impose binding 
resolutions regarding green finance, the continent’s largest banks are now competing to 
top each other’s environmental commitments. But how can companies actually carry out 
these commitments? What obstacles (whether legal, financial or regulatory) need to be 
overcome and how? And what types of instruments should be prioritised: green loans, 
property securities, insurance or green bonds?

KEY POINTS
•  Green finance: what road map should financiers in Africa follow (priorities, sectors, 

partnerships)?
•  What roles for which authorities in the regulation of green finance?
•  Green certification challenges: harmonising and liberalising an up-and-coming market

MODERATOR
• Marie-Laure Mazaud, Deputy Chief Executive Officer, STOA

EXPERT
•  Leila Kamdem-Fotso, Partner - Financial Services, Mazars

SPEAKERS
•  Mohamed El Kettani, Chief Executive Officer, Attijariwafa Bank
•  Grégory Clemente, Chief Executive Officer, Proparco
•  Amie Sow, Regional CEO, Central Africa, UBA
•  Amadou Hott, Minister of the Economy, Planning and International Cooperation, 

Republic of Senegal
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14:10 - 14:40 UTC PARALLEL SESSIONS

FIRESIDE CHAT - IS AN ALTERNATIVE GLOBAL 
FINANCIAL SYSTEM POSSIBLE?
What kind of economy do we want to build? Should we bolster or rethink the global 
financial system? Amid the Covid-19 pandemic, and to address pressing social and 
climate change issues, some, including leaders of global capitalism, are challenging the 
“maximum profit” thinking that has prevailed since the 1970s. In this exclusive session, 
Bertrand Badré, former Managing Director of the World Bank Group and French 
President Jacques Chirac’s adviser for Africa and development, as well as author of the 
book Voulons-nous (sérieusement) changer le monde ? [Do we (really) want to change 
the world?], will share his views on what potential there is for an “alternative global 
financial system” and how to make it a reality.

INTERVIEWER
•  Paul-Harry Aithnard, Regional Executive Director UEMOA & Managing Director 

Ecobank Côte d’Ivoire

SPEAKER
•  Bertrand Badré, CEO and Founder, Blue like an Orange Sustainable Capital

14:10 - 15:10 UTC PARALLEL SESSIONS

BUSINESS CASE - THE GOLDEN RULES OF DIGITAL 
TRANSFORMATION
The AFRICA CEO SURVEY 2020 found that 98% of business leaders expected the 
Covid-19 crisis to accelerate the pace of digitalisation, yet many of them continue 
to be ill-equipped to successfully carry out such an endeavour. From creating a far-
reaching digital transformation plan to implementing full-fledged change management 
processes and performing data cleansing, the implications are ultimately of a more 
human and strategic than technical nature. With the professional services firm EY in the 
driver’s seat, two financial institution leaders provide insight into how they tackle digital 
transformation challenges.

KEY POINTS
•  Digital transformation: after Covid, what will be the “next normal”?
•  Getting employees on board with building a culture of innovation
•  Risk assessment, customer insights: how to finally make use of your data

MODERATOR/EXPERT
•  Ridha Meftah, Partner - Financial Services Consulting Leader - Francophone Africa, EY 

Consulting

SPEAKERS
•  Leila Serar, Group Chief Transformation Officer, BMCE-Bank Of Africa
•  Roch Guinko, Director, Digital and Transformation, SUNU Group
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14:40 - 15:40 UTC
PANEL - CAPITAL MARKETS: AFRICA’S NEW 
GOLDMINE IN A POST-COVID WORLD? 
Deserted by foreign investors in the wake of the Covid-19 pandemic, most of Africa’s 
capital markets had a rocky year in 2020. Debt markets, on the other hand, proved 
resilient, reaping the rewards of innovative initiatives put in place by governments and 
development partners. A total of $10.2trn (up 31% in 2019) in debt was raised worldwide 
in 2020, a share of which by countries such as Benin and Côte d’Ivoire. On a more 
microeconomic level, African SMEs in financial difficulty are now also being lured by 
these markets, as they offer new products that better meet their needs. Is debt the 
solution to the continent’s corporate financing issues? How and to what extent?

KEY POINTS
•  Preventing/mitigating the flight of foreign investors from African markets
•  How can regulations be tailored in order to fast track financing?
•  Leveraging innovation to attract African institutional investors, including pension funds

MODERATOR
• Gaëlle Arenson, Editor-in-chief, Jeune Afrique Business+

SPEAKERS
•  Nezha Hayat, Chairperson and CEO, Moroccan Capital Market Authority
•  Edoh Kossi Amenounve, Managing Director, BRVM
•  Kate Henessy, Group Chief Financial Officer, Liquid Telecom
•  John Gandolfo, Vice President and Treasurer, IFC
•  Romuald Wadagni, Minister of Finance, Republic of Benin
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15:10 - 16:10 UTC PARALLEL SESSIONS

PANEL - RELIEVING BANKS FROM THE BURDEN  
OF NON-PERFORMING LOANS
In the wake of the economic crisis, the amount of non-performing loans (NPLs) on the 
books of African banks is expected to double this year from 2019 levels. Dedicated 
secondary markets in North America, Europe and Asia allow private banks to withdraw 
these toxic loans from balance sheets, thereby mitigating bankruptcy risk. The African 
continent still lacks this kind of market infrastructure, even though it would help attract 
investors interested in such products. What is holding back the creation of these types of 
markets? Will they see the light of day in the near future?

KEY POINTS
•  Non-performing loans: is an implosion imminent?
•  Bad banks: what solutions are on hand for African banks?
•  Can investing in NPLs be profitable?

MODERATOR
•  Didi Akinyelure, Journalist, BBC News

EXPERT
•  Zuberoa Mainz, Regional Lead for  Middle East & Africa - Distressed Asset Recovery 

Program (DARP), IFC

SPEAKERS
•  Constant N’zi, Group Chief Risk Officer, African Guarantee Fund
•  David Renswick, Managing Director, Corporate & Investment Bank, Absa
•  Peace Uwase, Executive Director for Financial Stability, Central Bank of Rwanda
•  Mustapha Mourahib, Managing Partner Casablanca office and Co-Head  

of Africa Practice, Clifford Chance

15:50 - 16:20 UTC PARALLEL SESSIONS

FIRESIDE CHAT - CONVERSATION WITH SERGE EKUÉ
A banker with an international career spanning London, Paris and Hong Kong, Serge 
Ekué took the helm of the West African Development Bank (BOAD) this past September 
and immediately won over global investors, raising €750m through a sustainability bond 
issue. In this exclusive session, Mr Ekué offers his insight into how Africa can finally tap 
into the massive pool of savings available globally, enact reforms to better harness local 
savings and accelerate the financing of the real economy by African financiers.

INTERVIEWER
•  Diara Ndiaye, Journaliste, RFI

SPEAKER
•  Serge Ekué, Chairman, BOAD
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PANEL - COMING OUT OF ISOLATION: EXPANDING 
AFRICAN FINANCE’S GLOBAL FOOTPRINT
Is the finance industry edging Africa out? With international banks pulling out of many 
developing markets, trade is becoming increasingly difficult in these regions. Since 2008, 
the number of correspondent banks has fallen 20%, while in 2017 the trade finance gap 
reached $150bn for Africa alone. As the African Continental Free Trade Area comes into 
being, how can pan-African banks take over from their international counterparts? What 
role can regulatory authorities and multilateral institutions play to limit risk?

KEY POINTS
•  Will the pandemic-induced sovereign debt crisis speed up Africa’s marginalisation?
•  Transparency, guarantees, capacity building, compliance, setting up shop in wealthy 

countries: strategies for increasing the number of African banks in trade finance
•  Blockchain: by streamlining transactions, will fintech be a game changer?

MODERATOR
•   Ramah Nyang, Business correspondent, CGTN Africa

EXPERT
•   Ngozi Chidozie, Advisory Financial Services Partner, KPMG

SPEAKERS 
•   Jules Ngankam, Group Chief Executive Officer, African Guarantee Fund
•   Sola Yomi-Ajayi, Chief Executive Officer, UBA America
•   Brahim Benjelloun-Touimi, Administrator , Group Managing Director,  

Bank of Africa Group
•   Hafez Ghanem,  Regional Vice President for Eastern and Southern Africa,  

World Bank Group
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PANEL - FRONTIER MARKETS: ON THE CUSP  
OF THE ‘GREAT LEAP FORWARD’?
Despite their combined population of 200 million inhabitants, Ethiopia and the 
Democratic Republic of Congo are still largely untapped markets where global finance is 
concerned. The former is dominated by state-owned banks, while the latter is plagued by 
inadequate regulations and one of the world’s lowest banking penetration rates, at under 
7%. Both markets have potential but fail to spark investor interest due to the perceived 
risks involved. Other “frontier markets” in Africa, from the Sahel to Angola, not to 
mention Liberia and Sierra Leone, continue to be left behind for similar reasons. However, 
owing to the dual impact of ongoing reforms and growing appetite among large banks, 
the tide may soon turn. What conditions need to be in place for these markets to finally 
flourish?

KEY POINTS
•  Angola, Ethiopia: what kind of liberalisation is in sight for the banking sector?
•  DRC: is the banking sector finally about to take off?
•  Strategy: acquisition or greenfield entry?

MODERATOR
•  Jumoke Jagun-Dokunmu, Regional Director for Eastern Africa, IFC

SPEAKERS
•  Mary Wamae, Group Executive Director, Equity Group Holdings
•  Ottoniel dos Santos, Secretary of State for Finance and Treasury, Republic of Angola
•  Mustafa Rawji, Chief Executive Officer, Rawbank
•  Ousmane Diagana, Vice-President for Western and Central Africa, World Bank Group

17:20 - 17:40 UTC
CLOSING REMARKS
MODERATOR 
• Eleni Giokos, Business Correspondent, CNN
• Paulo De Bolle, Global Director FIG, IFC


